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INDEPENDENT AUDITORS’ REPORT

10

THE MEMEERS

NEWGEN COMPUTER TECHNOLOGIES LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of Newgen Computer Technologies Limited {“the company”),
which comprise the Balance Sheet as at 31 March 2017 and the Staternent of Profit and Loss for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Manageman?’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 ("the Act”)
with respect to the preparation of these financial statements that give a true and fair view of the finrancial position and
financial performance of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,
This responsibility also includes the maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
QOur responsibility is to express an opinion on these financial statements based on cur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rufes made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing precedures to abtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financdial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give true and fair
view in order to design audit procedures that are appropriate in the circumstances. An sudit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by Company’s
Directors, as well as evafuating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India;

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
b} inthe case of the Statement of Profit and Loss, of the Profit for the year ended on that date

Report on other Legal and Regulatory Requirements

1} As required by the Companies {Auditor's Report} Order, 2016 {"the Order”) issued by the Central Government of India
in terms of sub-section {11} of section 143 of the Act, we give in the "Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Qrder.

2) Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those hooks.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March, 2017, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2017, from being appointed as a director in
terms of Section 164(2} of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Qur report expresses an
unmedifiled opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting.

g) With respect to the other matters included in the Auditor's Report and to our best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

ili. There has been no delay in transferring amounts, required to be transferred, to the |nvestor Education
and Protection Fund by the Company.

iv. The Company has provided requisite discdlosures in its financial statements as to holdings as well as
dealings in Specified Bank notes during the period from 08 November, 2016 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the Company. Refer to Note No. 16.

For A.Kaistha & Co

Chartered Accountants

Firm Reg. No. 000983N
¢ o !

CA. Atul Xaistha

Prop

Membership No. 080146

Place: New Delhi
Date: © 1~ © L~29V)
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NEWGEN COMPUTER TECHNOLOGIES LIMITED
Annexure “A” ta the Independent Auditors’ Report

The Annexure referred to In paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ section of our report
of even date

] in respect of its fixed assets:
{a) The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.
{b)  All the assets have been physically verified by the management during the vear and .no material
discrepancies were noticed on such verification.
{¢} The Company holds immovable property in its own name.

{ii} The company does not have any inventory of material or finished goods.

(iii) The company has not granted any loans, secured or unsecured to companies, firms, fimited Hability
partnership or other parties covered in the register maintained under section 189 of the Companies Act,
2013. Therefore, the provisions of Clause 3(iii), (iii](a), {iii}{b} and {fii}{c) of the said Order are not applicable to
the Company.

{iv) In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of Section 186 of the Companies Act, 2013 in respect of the lpans and investments made,
and guarantees and security provided by it. The Company has not granted any loans or made any investment,
or provided any guarantee or security to the parties covered under section 185.

(v The company has not accepted any deposits from the public during the year.

{vi) No cost records have been prescribed to be maintained by the Central Govemment under section 148(1) of
the Companies Act, 2013 for any of the services rendered by the company.

(vii) (a} The company is regular in depositing with appropriate authorities undisputed statutory dues including
provident fund, investor education protection fund, emplayee’s state insurance, ingome tax, service tax ,
sales tax, value added tax, wealth tax, custom duty, excise duty cess and other materlal statutory dues
applicable to it. No undisputed amounts payable in respect of income tax, wealth tax, service tax, sales tax,
customs duty, excise duty and cess were in arrears, as at 31st March 2017 and other material statutary dues
for a period of more than six manths from the date they become payable.

{b) According to the information and explanations given to us, there are no dues of sales tax, income tax,
customs duty, wealth tax, service tax, excise duty and cess which have not been deposited on account of any
dispute.

{wiii} The company has not defaulted in the repayment of loans or borrowings to any financial institution as on date
of balance sheet. The company has also not issued any debentures as at the balance sheet date..

(ix} The company has not raised any moneys by way of initial public offer or further public offer {including debt
instruments} and term loans during the year. Accordingly, the paragraph of Clause 3{ix} of the order is not
applicable to the company.
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{x)

{x)

(xif)

{xiii)

(xiv)

[xv)

(xvi)

According to the information and explanation given to us, no material fraud by the éompany or on the
company by its officers or employees has been noticed or reported during the course of our audit.

The Company has not pald any managerial remuneration so the provisions of Section 197 read with Schedule
V of the Act are not applicable on the Company. Accordingly, the paragraph 3{xi) of the Order is not
applicable to the Company

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it; the paragraph 3{xii}
of the Order is not applicable to the Company,

The Company has entered into transactions with related parties in compliance with the provisions of Sections
177 and 188 of the Act. The details of such related party transactions have been disclosed in the financial
statements as required by the applicable Accounting Standard.

The Company has not made any preferentlal allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the paragraph 3{xiv} of the Order is not
applicable to the Company.

The Company has not entered into any non ¢ash transactions with its directors or persons connected with
him. Accordingiy, the paragraph 3(xv) of the Qrder is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the paragraph 3(xvi) of the Order is nat applicable to the Company.

For A Kaistha & Co
Chartered Accountants

Firm Reg. No. 000933N

CA. Atul Kaistha

Prop

Membership No. 080146
Place: New Deihi
Date: o}~ © =20V
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
[Referred to In paragraph 1{f) under ‘Report on Other legal and Regulatory Requirements’ of our repart of even date)

Report on the Internal Finandal Controls Over Financial Reporting under Clause (i} of Sub-section 3 of section 143 of the
Companles Act,2013(the Act)

We have audited the internal financial controls over financial reporting of the Newgen Computer Technologies imited {"the
company”)as on 31" March,2017 in conjunction with our audit of the financial statements of the Campany for the year
ended on that date.

Managements Responsibility for Internal Financial Controls

The Company’s management is responsibfe for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the guidance note on Audit of Interna) Financia! Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India “.These responsibifities include the design ,implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business ,including adherence to company’s policies the safeguarding of its assets ,the prevention and detection of frauds
and errors ,the accuracy and completeness of the accounting records and the timely preparation of reliable finanda)
information ,as required under the Companies Act,2013

Auditor’s Responsibifity

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
cur audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting [‘the guidance Note')issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under section 143(10) of the Companies Act,2013,tc the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controis over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial control
system over financial reporting and their operating effectiveness .Our audit of internal financial controls aver financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures sefected depend on the auditor’s judgment, including the assessment of risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our audit opinicn on
the Company’s internai financial controls system over financial reporting

Meaning of Internal Financial Controis Over Financlai Reporting
A company’s internal financial tontrol over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of finanda! statements for external purposes in

accordance with the generally accepted accounting principles. A company’s internal financial contro! over finandial

reporting includes those policies and procedures that(1) pertain to the maintenance of records that ,in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the c ” Ve reasonable assurance
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that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and(3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, disposition of the company’s assets that could have a materiat effect on
the financial statements.

inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluatlon of the internal financial controis over financial reporting to future projects
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, to the bast of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal finandal
controls over financial reporting were operating effectively as at March31,2017,based on the internal contrel over financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the institute of Chartered
Accountants of India

For A Kaistha & Co
Chartered Accountants
Firm Reg. No. 000933N

CA. Atul Kaistha
Prop
Membership No. 080146
Place: New Dethi

Date: 5~ wb- 20\



NEWGEN COMPUTER TECHNOLOGIES LIMITED

Balance Sheet as at 31st March, 2017

As at As at

; N
Particulars °  March31,2017  March 31,2016

EQUITY AND LIABILITIES

Sharcholders' I'unds
Share Capital 3 21,00,000 21,00,000
Reserves and Surplus 4 32,68,285 29,27,086

Current Liabilities

Other current Liabilitdes 5 30,840 28,340
Short term provisions [ 1,39,580 1,28773

Total 55,38,705 51,84,199
Asscts

Non-current asscts
Fixed Assets

Tangible Assets 7 31,06,068 31,80,261

Current assets

Cash and Bank Balances 8 9,33,535 489,544
Other Non Current Assets 9 5,75,103 4.,57,000
Short Term Loans and Advances 10 8,96,439 9,51,235
Other Assets 11 27,560 1,06,159

Total 55,38,705 51,84,199
Summary of significant accounting policies 2

The notes are an integral part of these financial
statements.

I'or A. Kaistha & Co. For and on behalf of the board of directors
Chartered Accountants

AN 0007e2N

P
Atul Kaistha Diwakar Nigam T.8.Varadarajan

Proprictor Dircctor Director
Membership No. 80146

Place : New Delhli
Date : 07.06.2017



NEWGEN COMPUTER TECHNOLOGIES LIMITED
Statement of Profit and Loss for the year ended 31st March, 2017

For the year ended

For the year ended

Particul Not
articutars ote March 31, 2017 March 31, 2016
Other Income 12 ~ . 1,63,893 6,44,847
Total Revenue 7,63,893 6,44,847
ixpenses:
Depreciation and Amortization Expense 13 74,193 74,193
Other lixpenses 14 1,629,549 1,81,015
Total Expenses 2,43,742 2,55,208
Profit before Lixceptional and Extraordinary iterns 5,20,151 3,89,639
Profi before tax 5,20,151 3,89,639
l'ax expense:
Current tax 1,39,580 1,18,633
Lixcess Provision for tax written back 39,372 " 2,40,555
Profit After Tax 3,41,199 5,11,561
Basic and Diluted Liarnings per equity share (in rapees)
Basic 1.62 244
Diluted 1.62 2.44

|Nominal Value per share Rs.10 (previous year Rs.10)]

Summaty of significant accounting policies 2

‘I'he notes are an integral part of these financial statements.

For A. Kaistha & Co. For and on behalf of the board of directors

Chancred Accountants

£ 0009g N

ﬁ——?

Diwakar Nigam
Director

Atul Kaistha
Proprictor
Mcmbership No. 80146

Place:- New Delhi
Date :- 07.06.2017

I.8.Varadarajan
Director



Newpaen Compuler Fechnologics )imited
Notes to the financial etatements for the yeas ended 31 Maech 2017

1 Background

Nuwgen Compuiers Techmelogies Limited (hereinafier seforred 1 as ‘Newgen Computess' or the ‘Company”) is (o develop, insiall and maincain, export, impor
purchase sell wr purchase and othorwise seal 1 computer burdwane, penpherals, software and other selaed equipmen and othewise as Jealers, an
represengacive (or all eypes of computer hardware, penpherals, software and other rdated equipments.

2 Significant accounting policice

@) Basiv of preparation
These financial stements are prepanad in aecordance with Indian Generally Accepied Accounting Principhes Indian (GAAP) vader the hirtarical cost
convention on acerul bagia, Indian CGAAT comprises mundutory accounting siamdards is preseribed under Section 133 of the Companiex Act, 213 (fAcr’)
read with Hule 7 of the Companics {Aceounts) Rules, 2004, anher aceounting proneuncement issued by the Inxcicute of Chartered Accountant of India
and the privisions of the et (o the esieat notficd), Accoumting policies bave been consiaently applivd except where a newly issued accounting standard
ix wittially adepted or 2 revishm to an existing accounting stsdard reguires i change in the accounting policy bitherw in use, '

h

Current - Nun Current classification
Al agserr and linbihoes are classificd ints eurrent and non-current as per company normal accounting cyche.

—

2 isets

An et is assified us current when i satisfics any of the following criverin:

1} it expeeted 1o be readized in, or i intended for sale or consumption in, the Company®s normal opyerating cyche

2 ivia Tk primarily for the purpose of being traded;

¥ il i5 expected 10 be tealised wirthin 12 months afier the reporting date; or

4) it 1 eavh or cash cquivakent unless it i restricted foom being exchanged or vaad o scrde a lability for an lease 12 months afier the reporting dae

Currentavsers include the current postiesn of gon-gureent Gnancial assets,
Al enlwer aswets are elaxsified as non-cureent,
1 zibnfilses

Adiabiliny s classificd as curment when i satsfics any of the follewing eriteriu

131t is expeeted 1 be sealed in the company’s normal operting cycle;

it »s held primanily for the purpose of being traded;

3 i due o be weled within 12 monthy after the reporting date; or

4) the companyy does not have an unconditiomal right o defer sutdement of the liabitiy fur an kewst 12 conths alter the reporting date. “Terme of a ability
thid could, @t the option of the coumcerpurty, result inits setfement by the issue sif cquity Instruments do s affeet is clasxification.

Current liabilities include eurrent portion of nun-current fimancial liabilines,
Al other habatines are classificd as non-currens,

Uperating vyok
Ciperatiag evele is the ime between the aequisiiemn of assers for peocessing s their realisation in eash or cash cquivakents,

) Use of estimates

“The preparation of financial statemenis in conformity with GAND requires managemont o make estimates and assumptions that affect the repoeted
amounts of assets and liabilives, dischosure of contingent assets and liabilites at the date of the financial statements and e reparted amounts of revenuce
wnl expenses dunmy the reportiyg, period. Disamples of such cstimares include provisions of future obligation under vmployes retirement bene fie
plns, carimaed useiul B of fxed assets, provision for doubiful debts wad Joans and advances and provision for income-tax, Actua] results coukd differ
fromm these extimites. \ay revisions W estimates are rocognised prospectively in correat and future periods.

d} Tangible fixed ussers

Tarynble fixed assers (excepr fnchald land which is carried a1 cost) an stated at cost of neyuisition less accumulated depreciation and impairment boss, if
any. Cost of acquisition includes freight inwand, dutics, tases and other directly anrnbutable expenses incurnad to bring the assets 1o their working
coadition,

Fised assers under construction and cort of assers nor ready for use befure the year-end, are dischised as capital work-in-progress.

- P




<}

R)

h)

Depeeciation and amartisstion

Dunng the finaneil yoar 2004-15, the method of depreciation had been changed froon Weten down vale (WDV) e sirughe line merhod (S1M) for alt
tmgible and mtangible axsets, The policy had been changed © refllect the pattern m which ceonamic benelits of the assets are comsumed bastd on
histarieal s future expeeted wse and therciore results in presentation of financia results m a more appropriate manner.

Revenuc recognition

Rental income feom Building given on operating lease is eccognised on a serdght-line base over the lease e which s ircespective of pattern in which
benefit derived Trom the use of the leased ageet.

Other Income
ekt income is recopmived on time propertion basis aking inte account the amount nutstanding and the e applicable.

Provigions, contingent liabilities and contingent assets

A provision ks reeoppized when the Company hax a present obligation as a result of a past event and it ix probable that an ourflew of resources embedying
weonomic beactits will by required 1o settke the obligwinn and reliable estimate ¢an b made of the amount of the abligation. A contingent lisbility is
disclosed where there it a possible obligation or a present obligation fiat may, but probably will oy, reyuire an outflow of resources. The Company does
not recopmse assets which are of contingens mture. 1 owerer, if it has become virtually certam that an inflow of ceonomic benefirs will arise, the assct and
rulawed mremme ane eecogniveed in the Baancial statements of the penod m which the change eceure,

Eurnings per share

The Company reports basic and diluted carnings / (less) por equity share in accontance with Accounting Srandaed 20, *Haeminge Pes Share” prescribed by
Companies (Aecounting Standards) Rules, 2006, The basic and dilutive carninggs [/ (oss} per share is eoanputed by dividing the net profic / (luss)
attributable to equiry shareholders foe the year by the seighted average number of equiry shancs autsianding durng the year. Dilutive camings per share i
conputed and disclosed after adjusting the ¢fleges of all dilutive porential equity shares, iFany, except when the results will be anti-dilutive,

Cavh und cash equivalents

Caly and eash cquivalenes include eash in hand, demand deposits with banks, other <hort-teem highly liguid investmeniz with origina maturitics of theee

monihs or less,




NEWGEN COMPUTER TECHNOLOGIES LIMITED

Notes to the Financial Statement as at March 31, 2017

Share Capital

Authorised

liquity Share Capital
800000 (Previous year 500000} Lquity Shares of Rs. 10
cach

Issued

Lquity Shate Capital
210000 (Previous year 210000) Equity Shares of Rs. 10
cach

Subscribed & fully paid share capital
Equity Share Capital

210000 (Previous year 210000) Equity Shares of Rs. 10
each

Total

Details of shares held by sharcholders holding more than 5%
of the aggregaie Shares in the Company

Equity Shares
Newgen Software Technologies Limited

Reserves and Surplus

As at

March 3, 2017

50,00,000

21,600,000

21,00,000

As at

March 31, 2016

50,00,000

21,00,000

21,00,000

21,00,000

210000 (100%)

21,00,000

210000 (100%)

29,27,086

29,271,086

At the bepinning of the year 29.27,086
Add: Profit for the year 3,41,100 32,68,285
Total 32,68,285
Other current liabilities
Lxpense Payable 30,840
[Jue from Related Party -
'Total 30,840

28,340

28,340

S B



Newgen Computer Technologies Limited
Notes to the financial statements for the year ended 31 March 2017

7 Tangible assets

Asset description _ Gross block
As at Additions Deletions/ As at Additions Deletions/ As at
1 April 2015 adjustments | 31 March 2016 adjustments | 31 March 2017
Buildings 46,85,871 - - 46,85,871 - - 46,85,871
Total 46,85,871 - - 46,85,871 - - 46,85,871
Asset description Depreciation
As at For the year On deletions/ As at Dep/Adjustments | On deletions/ As at
1 April 2015 adjustments | 31 March 2016 for the year* adjustments# | 31 March 2017
Buildings 14,31,417 74,193 - 15,05,610 74,193 15,79,803
Total 14,31,417 74,193 - | 15,085,610 74,193 | - 15,79,803
Asset deseription Net block
As at As at
31 March 2016 31 March 2017
Buildings 31,80,261 31,06,068
Total . 31,80,261 31,06,068

7 %




NEWGEN COMPUTER TECHNOLOGIES LIMITED

Notes to the Financial Statement as at March 31, 2017

As at As at
March 31, 2017 March 31, 2016
6 Short-term provisions
Others(Income “I'ax Provisions) 1,39,580 1,28,773
Total 1,39,580 . 1,28,773
8 Cash and Cash Balances
Cash and cash equivalents
Balances with banks
In Current Accounts 9,33,535 4,89.544
T'otal 9,33,535 . 4,89,544
9  Other Nan Current Assets
Long term deposits with banks with maturity period more
than twelve months 5,75,103 4,357,000
T'otal 5,75,103 4,57,000
10 Short Term Loan & Advances
Advances recoverable in cash or kind 8,20,050 8,20,050
T'ax Deducted as source 76,389 1,31,185
Advance Tax - -
Total 8,96,439 .. 951,235
11 Other curtent assets
Interest Accrued on Fixed Deposit 27,560 1,06,159
T'atal 27,560 1,06,159

y s
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NEWGLEN COMPUTERS TECIINOLOGIES LIMITED

Notes to the Financial Statement as at March 31, 2017

Other Income
Rent

Other Income
Interest Income

Depreciation and Amortisation expenses
Depreciation on Tangible assets

Other Expenses
Interese

Bank Charges

Legat & Professional
Aundit Fees
Municipal Taxes
Insurance

For the year ended For the year ended
March 31, 2017 March 31, 2016
7,20,000 6,00,000
43,893 44,847
7,63,893 6,44,847
74,193 74,193
74,193 74,193
- 31,643
345 -

- 2,030
28,750 28,750
1,37,401 1,15,604
3,053 2,988
1,69,549 1,81,015

- P



Newgen Computer T'echnologive Limited
Notes to the Financial Statement as at March 31, 2017

15 Related party transactions

16

a) Partics whire control exists whether or nat transactions have tuken place during the year:

Nature of relationship

Holding, company
Fellow Subsiudiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

Name of Related pany

Newgen Software Technologies Limited
Newgen Software Technologies Canada, Ltd.
Newgen Software Technologies Pte. Ltd.

Newgen Software Ine,

Newgen Software Technologies (UK) Ltd

b) Transactions with related parties duting the yeae:

Naturc of
transaction

Name of related pary

For the year ended
31 March 2017

For the ycar ended
31 March 2016

loween S .
Rental locome Newgen Software 7,20,000.00 6,00,000.00
Technologies Limired
c) Outstanding balances as at year end
. Asg at As at
P I 5 -d 0
articulars Nume of related pany 31 March 2017 31 March 2016

Due from Related
Party

Newgen Software
‘T'echnologies Limired

The Company had no Speafied Bank Nows( SBN's) or other denomination notes as defined in the MCA
notification, G.5.R. 308(1%), Jated March 31,2017

For A. Kaistha & Co.
Chanerced Accountants

For and on behalf of the board of directors

Firm Registration No, 000983N

(R boief

Atul Kaistha
Proprictor

Diwakar Nigam
Dircctor

T.S.Varadarajan
Director

Membership No. 80146

Place : New Delhi
Date : 07.06,2017



